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KHDOWK\ SODQHW DQG WKH ORQMWWHRP BI6RQRPRFOFVRIVBHAHOO IDYJLIWKBHLQJ
IXOILOPHQW RI WKH YLVLRQZRWRLYDYXWURY KDUPRQ\

$FNQRZOMGIDIW WKH .XQPLQJ ORQWUHDO *GRRNM %LRG IEWHOGEIWR QUWRH DFKLF
JDSV DQG OHVVRQV OHDUQHG WRVVBWHRXW DMDRPEQWRRSRUDWLQJ WKH .XQF
*OREDO 7DUJHWV DQG WKH .XQPLQJY OIRRQWUHDOH *BREDOOY¥RDANQRZOHGJIJH WKI
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ELRORJLFDO WD[RQRPLF GLVFRYHUWU DSUG QFUBSDGILRY VEQGLWE WD[RMRWRF LQIR
VHUYH H[FHOOHQW VFLHQFH DQGHMAYIRQOW VFLHQFH EDVHG G

(PSKDVIWKH SDUWQHUVKLSY GHYHORSHG K RUPEMHUW WILRQAS)DRDIGNVFRXQWULH\
ZRUOG WKHLU H[WHQVLYH WD[ROQRPWEYEWSBNLWDEXLPBRRAUY HQJDJHPHQ'
LQLWLDWLYHY LQFOXGLQJ WKHUPOWERQ YO RIGILIYWHUVWWHN ,&QDW DO RVIXRIQBO /LIH
%DUFRGH RI /LIH WKH &RQVRUWLUXP RRIVERHHE L D@ B RUVWKG UV
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HITHFWLYH DQG UHOLDEOH PDQQHU
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H[SHUWLVH DV LQVWUXPHQWDO FRPSRQHQWW URHWWKE @FKLHYRDEQ W

&(7$) *RWKHQEXUJ 6( 0D\
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